
MINf,TES OF THF,
ANNIIAL MEETING OF THE SHARE HOLDERS

OF
SBS PHITIPPINES CORPORATION

( Form e rl-v Sy tengco Philippi nes Corpora rion)

TIELD ON 9 JI'LY 2015 AT THE PRTNCIPAL PLACE OF BUSINESS
No t0 Reuhavrn Stree f. San Francrsco Del Montc

Quezou Cit-v, phrhppines

Stockhockholders in A ttg.ndsnce

Ey Proxy

Anes.".. Hoidings C(r+rra tlon

In Person

Mr Nec.rdo U, Sytcngco
Mr Esrneraldo A. Tepace
Ms. Aylene Y Sytengoo
N{r Necrsto Y. Sytengco Ii
Ivlr Ned Bryan Y. Syengco
Mr. R'icardo Nloaner N, Jacmto
Mr. Rosaleo M, Morrrenegr{r

No. Of Shares Representcd
Totgl NumbEr rf Shares Subscribed and Outstanding

Percantage irr At{endance

+Lle'cte lwing the )Lleetng

Chairman
Direclor
Direclor
Il irector

Drrge ror
Ind*pendent Direetori

No.sf Sharet

7i3,000.000

r9,689.700
i00

2,100,0iI0
2.1t0,0i}0
1.100,0cc

25,000
I

779.3 r{80 r

780,000.0[0

q9.9l9i



PROCE,EDINCS OF THf,, ['IE[,TIN{I

l- dqll fo Order

The rtreering was r,alled lo order bv (he Charrman. Mr, Necrslo U. $r-lgngse, rvhe

eelcctmcd the stockholdcrs and members n[ the Bo.,rd. Atry Regirta Srrnoaa B IJe

Guzrain- C5lrpura{e Secrelary, recorded thc mintttes oltlte proceedings

IL nslio-n o[ Ouorum

The Srcrerary certit-rer1 that notrces ol'the annual *rrtkholders' meetng have beeh sent to
all stockholders rrf recard and there lvas aqu{rum flrrr lhc nreeung *illl shareirolders
owoinE ?79,314,801 shares or 99.919ro ef 1he or.rlslandrop anfl r'p114g sliares presenl rn
persorl sr by proxy.

I II.

On motlon rnad+ ald dnlv secolded. lhe stockholders appraved t'he milutes tl lhe joilt
special rneeting of tlrr-' stockholders and board oi'drrector$ h€id ou 5 Msrr{l2015,

IV-- enl o[ fhc Precedtnt l'ear

Uporr motron duly nrade a,rd seconded, lhe follorvrng resoh.rtron y.as unanimoush
appror'rd arrd adoptcd '

-RESOLVED, ihat rll [awfrrl reso)utrcms, contracls and acts made
or enrered by the Baartl of, f)rr€ttors, tlte Exccutiue Comminte arrd otlm,
Bi:ard Cornmrflees as well as all aels of Manngement caken or adopted
.si(lce rhe special rneelilg of -5 March 2015 ullrl to-date and as appearirg
andrbr reflccted irr lhe minute books and records of the Corporatron, be, as

thel- are heret4.. appr+vcd, contirrned and rotrfled "

V. Ele*ion oI Borrd c[ Directnrs

The nexl rtem rn the agenda was lhe electir:n ol nrne [9] merrbers of the Board of
Drreurors for the ensr-ring l,ear TLtc Charrmal rcqucsred ihe Clrairinar of [rc
Norniration Co::lnirtcc, lr,lr, Rirardo Niranor Jacrnto ta enplain ttris irem.



Mr. Jacinro explarne.d thal rn accordanca r.rith tire requrremerus ofthe C$rporn[rort's By-
J-a!rg, lhc Mannal o[ Coryurale Govemancc and lhe SEC rules, the narne ol the frllor+ing
ncNraees to the Boffd o[ I]ircetors hed lreen submilted to rhB Nr)rnr$atiou conrrririeci
and each orre has accepted rhs notnifiation

Nfflqkl U. Sr.tengct: .. - Ch.rrnran of thr.. Frr.rrr,l

Mr Jacmro ftrther repcrted rhar all the nonrinees for election to rhe Board rrl Drectors
and as indepcnderu drrector s possrssed all of rJre quaLficaliots ald r,rone oi the
dtsqtn)rfie ations under Corporatrr:n's By-Lar*s nnd ftIonual ol'Corprrratc Got"ernaace as
uell as tlre SEC rules, and wcre elrgible lc be normna[ed ald u]ected direclon of d:e
Corporafion

\!'hereupon, on nroriou rnade and dtrly seconded, and b1, unanirnous lote shareholders
represenling g9.9e,uo of the oxtstanding Drplal $tock, the Chairoran declared the nine (9]
nominees eleclrd to sene as dtreotors h'om the d e ol: the meeting until therr soccessors
are duly rlecled zurd qualified

uI.

Al the requesi of lhe Char.nsn- lt lr Rrcardo Nicarror Jacinto, Mern[rer of Ihe Arrdrt antl
Risk Managemenl Couunittcc- mlbrmed tlre shareholders thut the Conrmittee cvalrLaterl
and was smisfied with ths petti:rrnarrce of the Corporarion's e_ttemal aurjiror.
Punongbayan & Aranll and lha( the Cornmi{tec and the Buarrl of Directors ha,-e a6reed
to endorse Lhe re-eleetron of Punongbayan & Aroullo as the exlenral auditor rif ihe
Cotporation lor the linmcial year-]015 The Board lras rcquesred to discuss md Err the
audit fees oflhe extemal audrtor for tlrc f0I5 audrr,

After discussion ald on molion made ard duiy secouded, rlre l-r:llowio-q resulutron rvas
unanrrnarsly approted and adopled h,u the tsoard:



"ItESOLVED, (ha( th* orll,*)rairon h+r ei y approve the ie-elgctift*
of Fm*nghal,an &, -Arouljo {s Extutt,al :rusito$ jlf t}re Cc,rp*raticn lnr ure
firancirl y*:r l$l5 "

ArJis&Etrfi*nt

There herng no furthe: htusiness to transs.ct lhe meeffng rvas *n n:odos iulu r,:rde
anrl s+r:olded, adjoruled.

'11 ' '*--

RJ,GIN;{ SIM0I4.{, B. DE GUZMAN
Corpo"rli; Se€ftEry
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