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MINUTES OF THE
ANNUAL MEETING OF THE SHAREHOLDERS
OF

SBS PHILIPPINES CORPORATION

{Formerly Sytengco Philippines Corporation)

[IELD ON 2 JULY 2015 AT THE PRINCIPAL PLACE OF BUSINESS
No 10 Resthaven Street, San Francisco Del Monie
Quezon City, Phalmppines

Stackhockholders in Attendance No. of Sharcs
By Proxy
Anesy Holdinps Comorahon 733,000 000
In Person
Mr Neoiste U Sytengeo Charman 15 68G 700
Mr Esmeraldo A. Tepace Director 100
Ms. Aylene Y Sytengco Direclor 2,200.000
Mr Neqsto Y. Svtenpco 1T Directar 2,200,000
Mr Ned Bryvan Y. Sviengeo 2200000
Mi. Ricardo Niganor N. Jacunlo Orrector 25 000
Mr. Roszleo M. Manreneprn Independent Director® i
No. Of Shares Represented 779,314 801
Total Number of Shares Subseribed and Outsianding 780,000 000
Perzentage in Anendance G308

*Elecied diring the Meetny



PROCEEDINGS OF THE MEETING
L .all ¢ r

The meeting was catled 10 order by the Chanman, Mr. Necwsto U Sytengeo, whe
welcomed the stockholders and members of the Board,  Auy  Regina Sumona B De
Guzman, Cerporaie Secrelary, recorded the minutes ol the proccedings

Il FProofl of Notice and Determinaiion of (Juornm

The Secrermry certified that notices of the annual stockholders’ meeting have been sent to
all stockholders of record and  there was a quorum for the meeting wilh shareholders
owning 779,214 8C1 shares or 99.91% of the owtstanding and voling shares present i
person or by proxy.

155,  Approval of the Migutes of Previous Meoting

On motien made and dulv seconded, the stockholders approved (he minules of the joini
special mecting of the stockholders and beard of dectors held on 5 March 203,

V. Ratification of All Acts of Managemen( of the Precedent Year

Upon mouon duly made and seconded, the tollowing resoluion  was  unanimously
approved and adopted -

“RESOLVED, ihat afl lawful resoluthions, ¢ontracls and acls made
or entered by the Board of Dusgciors, the Executive Comminge and giher
Board Commitiees as well as all acts of Manavement taken or adopled
since the special meetng of 5 March 2015 until io-dale and as appearing
anid’or ceflectled in the minute books and records of the Corporation, be, as
they are hereby, approved, confirmed and ratified ™

V. Election of Board ol Directors

The nexi item 1 the agenda was Ihe elechon of mne (9) members of the Board of
Durectors for the ensumg vear The Chairman requesied the Chairman of the
Nomination Commirlee, Mr. Ricardo Nicanor Jacinto to explain this item.



Mr. Jacinto explained that. 1 accordance with ilre requwrements of the Carporation’s By-
Laws, the Manual of Corporaie Governance and the SEC rules, the name ol the following
nominges o the Board of Directors had been submitted to rhe Nommation Commitiees
and each oute has accepted the nomination

Nevisto U Sytengeo Chairman _qfwijlpjj'u_anj -

Fsmeraido A, Tepace Exacutive Digectoi -
*Avlene Y. Sytenacn . Executive Direcior

wrloring B Ladrigan | Lxacubive Dired =

Necisto Y. Svtengeo |l Exe:uttve Direcwr -

Edwin R, Abella | Noh Bxecutive Dirsc b

Ricardo N;-:_;1:1n;;.r M. Jacinto WNon Exccutive Director o

Rosalep M. Monteneiro [ndependent Director

Lilian &, Linsangar Independenl Dizectar

Mr Jacima fusther reporied thae 211 the nonmnegs for election to the Board of Direciors
and as independent diectors possessed all  of the qualifications sad none of the
aisquahfications under Corporation’s By-Laws and Manual of Corporate Governaace as
well as the SEC rules, and were elizible ic be normnated and slected direciors of e
Corporafton

Whereupaon, on morion inade and duly seconded, and by umsntmous vote shareholders
representing 99.9% of the outstanding capual steck, the Chairman declared the nine (9}
nominees elecied 10 serve a5 directars Tom the dawe of the meeting untii ther successors
are duly elecled and qualified

VI, Election of Exiernsl Auditor #nd Fixipo of Remunera tron

At the request of ithe Charoman, Mr. Rwardo Nicanor Jacmio, Member of the Audit and
Risk Managemen( Comminee, miormed the shareholders that the Commitize cvatuated
end was satisfied with the performance of the Corporation’s extermal audiror,
Punongbayan & Araull and that the Commillee and the Board of Directors have sgrecd
@ endorse the re-eleckion of Punongbayan & Acaulio as the exteraal auditor of the
Corporation for the financial year 2015, The Board was requested (o discuss and fix the
audil fees of the external auditor for Lic 2015 audn,

Alter discussion and on motion made and duly seconded, the lollowing resolution was
unanuneusty approved and edopted by the Board:



"RESOLVED, that e Corporation hereby approve the re-alection
of Punonghayan & Arsulle as external auditors of the Corporation {or tis
francial year 20187

Adjournment

There beirg no further business (o transact, the meeting was on motlog daly made
and seconded, adjourned.
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REGINA SIMO# A B. DE GUZMAN
Corporat: Secrelary

NECISTO L. SYTENGCO
Chaioman



