/\\ SBS PHILIPPINES CORPORATION

29 January 2016

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA Greenhills
Mandaluyong City, Metro Manila

Attention: Mr. Vicente Graciano P. Felizremio 7.
Director, Markets and Securities Regulation Department
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PSE Plaza, Ayala Triangle
Ayala Avenue, Makati City

Attention: Ms. Janet A. Encarnacion
Disciosure Department

Gentlemen:

Please be informed that the Board of Directors of 385 Philippines Corporation {the “Company”}, in its

special meeting held today, 22 January 2018, approved the following:

1. Acceptance of the resignations of Atty Edwin R. Abella as non-executive director, effective
28 January 2016 and of Mr. Necisto U. Sytengco as  President of the Company, effective
29 January 2016.

2. Appointment of Mr, Gerry D. Tan as President & Chief Executive Officer of the Company and as
an additional member of the Executive Committee of the Board, effective 29 January 2016. He
succeeds Mir Necisto U. Sytengee whao has reiinquistied his post as President wiiichi fie nas nield
on an interim basis. Mr. Syiengco, founder of the Company, will continue as Board
Chairman and Chairman of the Executive Committee of the Company.

Mr. Tan has 30 years experience in the chemical distribution industry in the Philippines and
the Asia-Pacific region.  Prior his appointment in the Company, he was Senior Adviser and
General Manager of  Bluestar Silicones Asia-Pacific and a board director of Bluestar Silicones
Shanghai of the China National Bluestar Corporation Group, a gichal frontrunner in new
chemical materials.

He led a successful career spanning key senior positions at Bluestar Silicones Asia-Pacific (2067
— 2015}, Rhodia Silicones Asia-Facific (1998-2007) and Rhone-Poulenc Philippines {1986-1958).
As General Manager of Bluestar Silicones Asia-Pacific, he had commercial responsibility for
sales of over USD 100 million and executive oversight of the regional business in Philippines,
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Mr. Gerry D. Tan is a licensed chemist and real estate broker. He earned his BS Chermisty degree
magna cum lgude from Siliman Urniversity and holds a Masters Degree in Business
Administration from the Ateneo de Manila University.

3. . Esmerzido A. Tepace who tteid thre post of Executive vice Presidernt & -Gemeral Mamager of
the Company has been re-designated as Executive Vice President & Chief Operating Officer of
the Company.  Similarly, Mr. Necisto Y. Sytengco i has been re-designated as Senior Vice
President for Marketing COperations {formetly SR Sales & Marketing) ond Ms. Lali Y. Sytanzco
as Vice President-Purchasing (formerly VP for Procurement).

Thank you.
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REGING SIMCHNA 2, DE GUZMAN
Ccorporate Secretary & Compliance Officer



